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IMPORTANT EVENTS TO REPORT: Preliminary financial results at 31st of December 2015

The company presents the main indicators achieved in 2015 according to the International Standards of Financial
Report. The currency for financial reporting is leu.

The situation of the financial position, the situation of the profit or the loss and other elements of the global result,
components of the individual financial situations ended at 31st of December 2015 comprise information from the
accounting records corresponding to the end of the financial year of reporting and the end of the financial year previous
to the one of reporting.

From the analysis of the presented elements compared to the same period of time of the previous year 2014 are
seen the following situations:

From the situation of the financial position it was seen a increase of the fixed assets with 11,12% and of
decrease the current assets with 7,95%.

The balance of the debts in total assets was only 12,01%, maximum level in the last 2 years, and in this period of
time, the own capitals oscillated between 87,33% and 83,37% from the total of assets.

In the financial year 2015, the company registers a gross profit in the amount of 1.200.685 lei with less 39,28%
related to the previous year when it had a gross profit in the amount of 1.977.526 lei.

The turnover of the Company corresponding to the year 2015 is 17.501.452 lei of which 9.127.805 lei export and
8.373.647 lei intern compared to the year 2014 when we registered 19.231.926 lei from which 6.151.560 lei export and
13.080.366 lei intern.

In the structure, the tumnover was achieved most by the means of the sale of the own production in proportion of
99%. The value of the sales for export in the year 2015 represents 52% and the value of the sales for intern represents
48% from the turnover.

The turnover registered in the year 2015 in the amount of 17.501.452 lei decreased with 9%, as against 2014.
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The volume of the total incomes achieved was in the amount of 18.595.072 lei, representing a decrease of
6,63% related to the total incomes obtained in the year 2014 in the amount of 19.916.356 lei.

In the volume of the total incomes, the highest balance is possessed by the production sold in the percent of
93,22%.

The volume of the total expenses in amount of 17.394.387 lei decreased related to the year 2014 with a
percent of 3,03%.

In the volume of the total expenses the highest balance is possessed by the expenses with the personnel in
percent of 70,17%.

The expenses with the personnel in the amount of 12.204.794 lei increased with 2,68%, representing 69,73%
from the turnover.

The incomes from the use in the amount of 18.468.460 lei decreased in the year 2015 with 6,77%, and the
same with the expenses of use in the amount of 17.306.747 lei decreased with 3,15%.

From the total incomes of use, the highest balance is possessed by the sold production, and for the expenses
of use, the highest balance is possessed by the expenses with the personnel, they being in the amount of 12.204.794
lei, representing 70,52% from the total expenses for use. The activity of use is ended with a profit in the amount of
1.161.713 lei, related to the year 2014 when we registered a profit in the amount of 1.940.151 lei with less 40,12%.

The financial incomes in the amount of 126.612 lei result from interests and exchange rates differentials.

The financial expenses in the amount of 87.640 lei and result from other financial expenses (disadvantageous
exchange rate differentials). The financial result being a profit in the amount of 38.972 lei increase by 4,27% related to
the same period of time of year 2014 when we registered the amount of 37.375 lei.

At the end of the year 2015, from the treasury flows it was registered a net decreasing of the treasury in the
amount of 797.125 lei, seen in the balance of the cash desk and of the accounts at the banks.

The financial situations were drawn up according to the:

e Order 881 from 25th of June 2012 related the application by the trade companies of securities are
admitted for trading on a regulated market of the International Standards of Financial Reporting;

»  The Intemational Standards of Financial Reporting (IFRS) adopted by the European Union

e The Law 82 from 24th of December 1991 of the accountancy republished and updated;

The Order 1286 from 1st of October 2012 for the acceptance of the bookkeeping regulations according
to the International Standards of Financial Reporting, applicable to the trade companies of which
movable values are admitted for trading on a regulated market;

The financial situations were approved by the Administration Board in the meeting from 27th of
January 2016. We mention that the financial situations can be modified according to the eventual bookkeeping and tax
regulations that can occur in the following period of time until the General Assembly of the Shareholders.
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The preliminary situation of the financial position at 31st of December

Note 2015 2014
Assets
Tangible assets 12 4.259.518 3.855.314
Intangible assets 13 43.214 12.248
Real estate investments 14 36.080 36.969
Total Non-current Assets 4.338.812 3.904.531
Inventories 15 2.670.436 2.156.656
Trade receivables and other receivables 16 1.908.666 2.288.657
Prepayments 16 10.243 11.292
Cash and cash equivalents 17 3.099.298 3.896.423
Total Current Assets 7.688.643 8.353.028
Total Assets 12.027.455 12.257.559
Equity
Share capital subscribed 18 2.284.360 2.284.360
Adjustments of share capital - -
Other items of equity (54.253) (58.096)
Revaluation reserve 18 1.010.513 1.034.528
Legal reserve 18 456.661 456.661
Other reserves 18 4.080.948 4.080.948
Retained eamnings 1.240.766 1.216.751
Retained earnings resulted by the first time adoption of )
IAS 29
Year result (net profit or loss) 18 1.008.444 1.689.839
Total Equity 10.027.439 10.704.991
Advance income 555.324 -
Payables
Payables regarding the deferred income tax 20 54.253 58.096
Total Long Term Payables 54.253 58.096
Payables regarding the current income tax 20 41.828 44.091
Payables regarding the deferred income tax 20 974 1.078
Trade payables and other payables 20 1.347.637 1.449.303
Total Current Payables 1.390.439 1.494.472
Total Payables 1.444.692 1.552.568
Total Equity and Payables 12.027.455 12.257.559
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The situation of the profit or loss and other elements of the preliminary global result at 31st of December

Continuos activities Note 2015 2014
Incomes 5 17.501.452 19.231.926
Other incomes 6 68.318 89.484
Incomes corresponding to the product inventory costs 6 898.690 488.892
Total Operational incomes 6 18.468.460 19.810.302
Expenses with raw materials and consumables 7 1.406.554 1.928.772
Expenses with merchandise 7 166.747 192.858
Expenses with facilities 7 1.288.899 1.338.688
Expenses with salaries, social securities and other benefits 8 12.204.794 11.886.219
Expenses with amortization 12,13,14 297.638 301.982
Other expenses 7 1.942.115 2.221.632
Total Operational expenses 7 17.306.747 17.870.151
Operational activities result 1.161.713 1.940.151
Financial incomes 10 126.612 106.054
Financial expenses 10 87.640 68.679
Financial result 38.972 37.375
Result before taxation 1.200.685 1.977.526
Expense with the current income tax 11 188.274 294.605
Expenses with the deferred income tax 1 3.967 68.655
Incomes related to the deferred income tax 1 - 75.573
Net result 1.008.444 1.689.839
Other items of the global result 3.843 194.079
- Deferred income tax, related to the depreciated
revaluation reserve, recognized by equity; 3.843 (6.954)
- Deferred income tax, related to the result carried i 201.854
forward, directly recognized in the equity items; ‘
- Revaluation reserve by the tangible assets,
amortized as the use of tangible assets is incurred - (821)
in the carried forward result;
Total global result related to the term 1.012.287 1.883.918
Attributable profit 1.008.444 1.689.839
Result per basic action 19 4,207 7,04975
Result per diluted action 19 4,207 7,04975

Chairman of the Administration Board,
(AN CQ,‘;\



