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REVISION REPORT OF THE INDEPENDENT AUDITOR ON THE INDEPENDENT
FINANCIAL STATEMENTS

To the administrators and shareholders of S.C. CONTED S.A. Dorohoi, Romania

Introduction

We reviewed the attached statement of the financial status of S.C. CONTED S.A. on June 30“’,
2016, as well as the related statements of income and expense, the amendaments of equity and
cash flows for the term of six months, ended on this date and the notes, including a summary of
significant accounting policies and other explanatory notes. The managament of CONTED S.A.
Trading Company is responsible for the conclusion and fair presentation of these interim
financial statements according to the International Accounting Standards (“IAS™) 34 “Interim
financial reporting”. Our responsibility is to express a conclusion on these financial statements,
based upon the issued review.

Revision application field

We issued the limited revision, according to the Audit Standards issued by the Chamber of
Financial Auditors in Romania, applicable to the revision agreements, which are in accordance
with the International Standard regarding the Revision Missions 2410. A revision of the interim
financial statements consists in the investigations, especially on the persons responsible for the
financial and accounting activities and application of analytical procedures, as well as other
revision procedures. The applicability field of a revision is significantly lower than of an audit
issued in accordance with the International Audit Standards and consequently we cannot obtain
the assurance that we will notice all the significant aspects that could be indentified within an
audit. Consequently, we cannot express an audit opinion.

Conclusion

Relying on the issued revision procedures, nothing adverted us in the meaning of making us
believe that the attached interim financial statements of S.C. CONTED S.A. concluded on June
30", 2016, are not correctly concluded, under all the significant aspects, according to IAS 34
“Interim financial reporting”.
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Other aspects

This report is exclusively intended to the shareholders of S.C. CONTED S.A. as a whole.

Our revision was made for the purpose of reporting the shareholders those aspects we have to
report by a revision report and not for other purposes.

In the extent of law, we don’t accept and don’t undertake unless towards S.C. CONTED S.A.
and its shareholders, as a whole, for our revision, for this report or for the conclusion drawn.

Irina Lunca
Registered at the Chamber of the Financial Auditors in Romania
by the Certificate no. 2337/28.11.2007

(lllegible signature and seal)

On behalf of,

FINANCIAL AUDIT AGENCY AFIL S.R.L. BOTOSANI,

Member of the CHAMBER OF FINANCIAL AUDITORS in ROMANIA
AUTHORIZATION NO. 858/12.11.2008

Locality: Dorohoi, Romania

Date: 11.08.2016
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